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Independent Auditors’ Report
To the Members of The Agri-Horticultural Society of India

We have audited the accompanying financial statements ¢f THE AGRI-HORTICULTURAL SQOCIETY OF INDIA
{“the society”), which comprise the Balance Sheet as at 31% March, 2025 and the Income & Expenditure
Account for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Council’s Responsibility for the Financial Statements

The Council of the scciety is responsible for the preparation of these financial statements that give a true
and fair view of the financial ‘position & financial performance of the scciety in accordance with the
generally accepted accounting practises in India. This responsibility includes the design, implementation
and maintenance of aternal control relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are frec from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the society’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the council as well as evaluating the overall
presentztion of the financial statements.

We-believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.

Basis of Qualified Opinion

i The Society has placed one dispute regarding Kanoi Hall to arbitration and clzimed Rs.
14,54,00,000 as compensation against which the final order was passed on 24™ December, 2018
awarding the society for the net amount of Rs, 1,98,00,000 after deducting the Deposit recuived
for the Security of Rs. 80,00,000 and another on account receipt of Rs. 36,00,000 as detailed in
note no. “2 (B)-iv’'. Though the award was mainly for rent for 22 months from March 2018 to
December 2019 but no adjustment was made in the accounts for crediting the rental income
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and the said Security Deposit of Rs. 80,00,000 received is appearing in the Accounts as liability.
The Society has also a receivable of Rs. 18,39,707 from the same party which also remains
unadjusted. Had the adjustments are carried out during this year the income would have been
increased by Rs. 61,60,293. Further there is no trace in the accounts of the second advance cf Rs.
36,00,000 on which we are unable to comment. As informed, the Society has handed over the
papers to their Solicitors and newspaper publications were made on 21st November'2021 for
execution of the order. Till such time status quo has been maintained and nc adjustment of the
awarded amount was made in the accounts from FY 2019-20 till date

Emphasis of Matter
We draw your attention to the following notes:

The closing stock of inventory has been taken on the basis of physical verification for the reasons stated in
Note No. “2 (B) -iii”. The impact of the same is not ascertainable.

Qur opinion on the above said issue is not modified.

Qualified Opinion

1. In our opinion and to the best of our information and according to the explanations given to us, except

for the effects of the motter described and fair view in conformity with the accounting principles
generally accepted in India;

al in the case of the Balance Sheet, of the state of affairs of the society as at 31% March, 2025;
b) in the case of the Income & Expenditure account, of the excess of income over expenses for
the year ended on that date;

For § K Agrawa! and Co Chartered
Accountants LLP

Chartered Accountants
Registration No. 306033E/E300272

Kaushal Kejriwa!l
Partner

Memkership No. -308606
UDIN-25308606BMISRL3806

Place: Kolkata
Date: 23" October 2025




The Agri-Horticultural Society of India
Notes forming part of the Financial Statements for the year ended 31st March, 2025

Note
1

2 (A)

iiii)

iv)

vi

vii)

(B)

iii)

iv)

v)

vi)

vii)

Brief about the Entity

The Agri-Horticultural Sociaty of India is a non profit trust registered under section 12AB of the Income tax Act,
1961 (Registeration No: AAATT3228KE20213, dated 24-09-2021 ).Further, the trust holds approval under Section
80G(5) of Lhe Income Tax Acl, 1961 (vide registration no. AMATT3228KF20104 daled 24-09-2021), allowing donors
to claim deductions on eligible donations.

The objects of the trust are the improvement of the agriculture and Horticulture of India.

Significant Accounting Policies

Basis of preparation of Financial Statements
The financial statements comprising the Balance Sheet and the Income and Expenditure account are prepared
under the accrual basis of accounting except for Outstanding subscriptions and Certification courses.

Property, Plant and Equipment and Depreciation

Properly, Plant and Equipmentls are slaled al cosl of acquisition, including any allribulable cost for bringing Lthe
asset to its working condition for its' intended use, less accumulated depreciation

Depreciation is charged on Property, Plant and Equipment using Written Down Value Basis at the rates decided by
managemenl and on addilion on prorale basis.

Inventories
Stock of slores, Plants & Garden Implement are valued al coslL.

Donations and Grants
Corpus donalion is direclly crediled lo General Fund al Lhe lime of receipl of Lhe same. The donalion received in
relation to CSR is a part of Income and recognized in Income and Expenditure account

Employee Benefits:
Fmployee benefits are accounted on accrual basis except in relation to leave salary which is accounted on cash
basis.

Investments
Investments are stated at cost.

Garden contract bills are drawn based on progress and / or completion of works
Notes to Account

Contingent liabilities not provided in respect of: Balance amount payable for Arbitration fees of Rs. 14,50,000 on
realisalion of the awarded amount.

"The Hon’ble Supreme Court of India (SC) by their order dated February 28, 2019 set out the principles based on
which allowances paid to the employees should be identified for inclusion in basic wages for the purposes of
computation of Provident Fund contribution. There are interpretative challenges and considerable uncertainty,
including estimating the amount retrospectively. Pending the directions from the EPFO, the impact for past and
current periods, if any, is nol ascerlainable reliably and consequently no flinancial effect has been ovrovided for in
the books of account.”

The Society has maintained stock record on manual basis for plant & computerized basis for all other items. For
the purpose of finalization of the Accounts, physical stock confirmed by the Management has been taken. Also, the
records of production of own plant has not been maintained by the Societv

P.R. Foods withoul approval of the Sociely and wilhoul Laking necessary slalulory permissions had demolished a
portion of the Kanzi Hall and started new construction. The statutory autharities have initiated proceeding against
the Society along with issuance of stop work notice. Though P.R. Foods has stopped further work since 5th March,
2018 bul no furlher sleps was Llaken by them Lo resolve Lhe impasse nor Lhey have paid monthly charges in terms
of the Agreement. Thereafter, the Society had sought for arbitration whose award was passed on 24th December,
2019 owing to which the P.R. Foods was directed to pay the gross sum of Rs. 3,14,00,000/- (net sum o Rs.
1,98,00,000/- afler adjusling lhe Securily Deposils Rs. 80,00,000/- and another receipl of Rs. 36,00,000/-) Lo Lhe
society within a period of one month from tnhe date of receipt of Award. This award of Rs. 3,14,00,000/- comprises
of rent for 22 months @ Rs. 12,00,000/- per month from March 2018 to December 2019 plus compensation for
damage for Rs. 50,00,0

Further to above, the Society has also another receivable from P.R. Foods for Rs.18,39,707/- under Sundry Debtors.

The Society has handed over the papers to their Solictors and newspaper publications were made on 21st
November'2022 for execution of the order. Till such time status quo has been maintained and no adjustment of the
awarded amount (including Rs. 36,00,000/- stated in the Award as advanced for the awarded interest) as well as
receivable amount of sundry debtors of Rs. 18,39,707/- from P R Foods was made in the accounts.

An area within the society premises was leased out few years back to Bharat Petroleum Company Limited (BPCL)
for operating one food store. Though no right was given to the lessee to sub lease the property but some other
party was actually running the food store. On the basis of information, BPCL had instituted a civil case against that
sald other party which was decided in favour of BPCL with a direction that the other party would vacate the place
and also give compensalion for unauthorized occupalion. Against Lhis verdicl Lhe other parly has filed an appeal in
the Court of District Judge, Alipore (PP Appeal No 7 of 2022). The matter is sub-judice

Figures appearing under "for Garden Sub-Contracror & Goods & Fxpenses” under Sundry liabllities and also for
Sundry debtors are subject to confirmation by the respective parties. Appropriate adjustments for short/excess
thereof would be made in the financial statements as and when such confirmations are received subsequently.
Also, no review was made whether such figures remaining over 3 years are actually to be carried forward

The previous year figures have also been reclassifed and regrouped to confarm to this year's classification. The
reclassification and regrouping for previous year figures do not impact recognition and measurement princples
followed for preparation of financial statements. Figures have been rounded off to the nearest rupee

For S X Agrawal And Co Chartared Accountants LLP
Chartered Accountants
FRN - 306033E/E300272
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The Agri Hortleultural Society of Tndia
Balance Sheet as at 31.03,2025

(Amount in Rs.}
Pavticulars Mate 31 March 2025 31 March 2024
I |Sources of Puads
i NPQ Funds 3
() Unresiricted Funds 5,13,28°M8 492,31, 462
() Restricted Funds 3,72,556 3,72,556
517,001,304 4,96,04,018
2 Noxt-current Enbilities
A Other long-term linbilitics q 90, 14,828 95,70,000
[£] Long-term provisions 5 1.11,67,119 98,46,547
2,10,81,947 1,04,16,547
3 Current Eabilitics
(2} Short-term botrowings - 207,163
®) Payables 6 12,48,583 53,45,£19
(s} Other current kiabilitiss 7 1,30,63,530 1,589,403
4] Short-tenm provisions B - 7,35,054
3,43,12,113 64,76,739
Totel §,70,95,365 7.54.97,304
I Application of Funds
1 iNon-current assels
{o) Property, Plant and Equipment and Intmpille acsets
[(}] Property, Plant and Equipment 2,52,60,399 2.43,55,336
(b} Non-crreent investments 300 300
{c) Long Term Logns and Advences 9 33,74,351 15,760,628
) Other non-cuirent sssets 10 2,69,83,211 2,55,22,041
5,56,18,263 5,14,48,305
2 Current assets
(e} Current imvestments . -
{b) Invenlorics 4,16,618 3.91.769
() Receivablag b$] 1,04,71,399 1,19,00413
) Cash and bank balances 12 1.5L50,612 73,52,600
&) Short Term Loans and Advances 13 6,490,632 6,54,419
1)) Other current assets 14 47,48 841 37,40,758
3,14,77,102 2.40,49,000
Total 8,70,953068 7,54,97,304
Brief about the Entity 1
Summary of stgnificant accounting policies
The accompanying notes ara an Integral part of the 3.21

financial statements

For 8 K Agrawal And Co Chartared Accountants LLP
Chartered Accountants
FRN - 306033E/E300272
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The Agri Hortlcultuval Society of India
Incomte and Expendirere for the year ended 314t March 2025

fAmount In Ra.}

34 Marchs 2015

21 Dlarch 2024

Partlrwlars
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Escean ot I iz 1be ywar befy ¥ ltwms (V)

VI

| Extrrocdinary Ievas fipecify nature & fawvide noteidelet if poney
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Balunee tabsferred Lo Geoersd Pom!
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1323677

2248205

518045
A3.(R. 251

151 677

22480551

5,188
9304751

1% 84380
1A% 0%

10,81 068
£1.17,762

2,62.34,550

1,55,48,079

10,81,066
61,317,762

3A832524

3,58.32,534

51431747

0
3

1,08,125924
21,1009
EDEL2
19561 452

100,132,878
2610180
g1
1LSR61AR2

219,713,887
1736041
56,50
2.71.27,345

2,19,70,957
173014
84,541
2,71,27,54%

LEAIL

50402

56005215

50304215

7.58.5612

7.58.612

527,572

517,578

7,586

T a5.601

527572

5,27,572

753513

75,682

EATATH)

5.27.57%

158512

758612

517572

5,27,572

Ostef 2bout the Entity
Surmmary of sprificant acceanting polickes

The BCCSIEAMYIDE mates are an mtegral part of the financhl staterment

For 5 K Agrawa) And Co Chartered Accountants LLP
Chartered Accourtants
FAM - 306033E/E300272
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The Agrl-tHortieultural Soclety of India
Notes forming part of the Flnancial Statements for the your ended J1st Mareh, 2025

15 Penatlensand Crank

Partkufans 91-03-2025] 31-03-2024
Torporata Sociul Rasponsbility [LSR ufs 20 G 40,23,677 2,754,890
|Mmbershle Fund Tatkal 350,000 7,00.000
Total 75,22, ETF 24288 B30
16 Feeslrom Rendering of farvices
Particularx ﬂMHZSF A1-03.2024
| Nsmberchip Subsription -

{acsadale 45,775,000 3042640
Annusl 12,596,500 9,35500
Corparate 40,000 164,000
Unkdentified Subscription EA2,735 275530
Spesial subsription 12,20,754 -

Consultancy 40,000 -
Garden Eoptract Income 431577 57,10,56L
(Ither Oparating tnoome 124,238,535 SLAGAR2
Tralnzng Incomma 21,500 10,800
fanewil of Fans 18.85.950 3562207
Tatal ?.3&-!_2'.951 1,5985.073
17 Bther lvome
Particubin 31,05-3!25; 31-63-2024
Advertiaement 8,40,000 14,50,000
Tacaridty 41543 24475
Flxed Deposit 20,42.004 1572420
Rentdl Income 5102512 43854
Mist Income 2,81,775 4,737,233
I_ Total 3,068,251 L7762
15 Emnployes Benefit Expanses
Partieulsrs J1-03-2025 A1-03-2024
waa L
Salatlen & Wit LI4LE26E5 11805027
'Welltro Expensas 97,012 238,180
(Garden & Gffice Establishmant 1827811 1835,724
{Contribution 3 PF 947542 915818
Contril Y Em pl Stata Insurancs 143017 21577
Medical Expensas 13,751 -
Gratuity Expenea 16,560,529 8,085,560
Tatal 150, 1L 28 HIRTIHAT
13 Depredation
p—
P rthey arn 31-03-2025 32-03-2024
THpTeciotion
21,10,181 11.36.141
Total 21,10,19% 17,36,141
M HnanceCost
Farticulan !‘.l-mil 31-03-2024|
Bank Charges §3.012 6,342
Toml §0.812 £5,541
21 GtherExnsnces

| Ls 31-03-2025 3103-2004
Purchasss 150,504 557,500
Profeuons] & Consullency Charges 3,279,000 401,000
‘Garden now davelopment axpense 4283472 15342415
Garden Expense 1718533 -
pottage 8,7 75,704

Printag And Stationary 131,752 111361
Rates and Tzt 34552 351888
fepnirs $3,60,149 43,83,575
General Expenses 510,202 377048
2 Expense 2233 -

Legal Evpinse 178,000 226532
Mise Bpensas 91,968 7A4,880
Audit Fees 1,00,000 50000

Tl 1,88,61,482 2,71,27,545
Fov S K Agrawat And Co Charteded Azcountants LLP
Charterad Accountants
FAN - S06033E/EI002TR
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The Agri Horticultural Society of India
Cash Flow Statement for the year ended 31st Marcll, 2025

(Figure in Rs)
. Year eaded} Year ended 31s§
Fasticulers 3st March,2025 March, 2024
A, Cash flow From Operating Activities )
Prafit/{fass) before tax & exceptional item 7,58.612 5,27.572
Adjustment for:
Life Member Fees Received 14,060,000 54,50,000
Sccurity Deposit Recetved 3,44,828 {50,000)
Nen Cash Provision 13,20,572 43,19,711
Interest Income from FD (20,42,014) (16,77.420)
Rental Income (51,02,912) (24,38,544)
Finance Cost . 89,812 66,541
Depregiation 21,310,391 17,36,141
Operating cash flow before worldng capital changes & exceptional items: (11,20,911) 79,34,002
Adjustment for:
Trade Receiveble 14,38,014 {19,51,51D)
Inventories (24,849) {2,547
Short Term Logns and Advances (4,24,642) (5.73,589)
Other current Assets {10,14,867) {19,32,059)
Trade Payables {40,96,536) 34,11,712
Short Term Berrowings (2,07,163) 32425
Other Current Liabilities 1,28,74,127 (1,04,965)
Short Term Provision (7,35,054) (7,14,792}
Accrued Tnterest (61,172) (1,07,399)
Cash Generated from Operations before exceptional ifem 66,26,946 59.91,276
Exceptional gain

Cash Generated from Operations
Direct taxes paid

Net cash from operatiog activities 66,2696 59.91,276
B. Cashflow from Investing activities
Interest on Fixed Depaosits 20,42,014 16,77.420
Rental Income 51,02,012 24.38,544
Purchase Of Fixed Assets (30,69,754) (21,27.498)
Redemption of Fixed Deposits 2,02,027 16,50,000
Fixed Deposits Made during the year (29,76,321) (81,15,000)
Net cash from / {used in) investing activities 13,00,878 {44,76,534) 7
C. Cash flow from financing activitics
Bank Charges (89,812) (66,541)
Net cash from / (used in) Dnancing activities (89,812) (66,541)
Net increase in Cash & Cash Equivalent 78,38,012 14,48,200
Cash & Cash Equivalent as at April 1st, 2024 73,52,600 59,04.400
Cash & Cash Equivalent as at March 31st, 2023 1,51,90,612 73,52,600
Notes:-
{i) Cash flow statement has been prepared under the indirect method as set out in AS 3
specified under section 133 of the Companies Act, 2013 "'-*_"“‘\\
(ii) The figures for the provious yvar ars re-classificd/ re-arranged / re -grouped, wherever neccssary so 0,\ co. Charle feg A

as to be in conformity with the figures of the cnrremt vear's classification/disclosure \'me AAV . 39 7

-x

’_
i
\%y,

Q

JJ

For 8 K Agrawal and Co Chartered Accountants LLP i *
Chartered Accountants Kok .a H

Firm Registration. No:306033E/E300272

Yomad pgaivvd

As per our report of even date attached

s
Kaushal Kejriwal Raglvendhra Mohta Durgadas Sarcar ——
Partoer President 8 V Prcwldcnt Sccretary
Membership No; 308606
UDIN-

Place: Kolkata
Date:7%.10.2025




THE AGRI-HORTICULTURAL SOCIETY OF INDIA
1, Alipore Road, Kolkata - 700 027
Phone : 9051242924 (Membership), 9073124094 (Sales),
8336060180 (Training/Consultancy)
E-mail : ahsikolkata@gmail.com
Web : https://ahsi.co.in/



